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AMERICAN MISSIONARY ASSOOLATION : 


56 READE STREET. 
PRESIDENT—REV. E. N. KIRK, D.D., Boston, Mass. . 


REV. GEORGE WHIPPLE, J. Y.) See EDGAR KETCHUM, EsqQ.., Treasurer, N.Y. 
Rev. M. E. Strresy, J. Y. j ‘  W. E. Wuairtine, Esq, Asst. Treas., N.Y. 


Rev. E. M. CravaTu, Field Secretary, N. Y. 
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In witness whereof, we have pertdetito set our hands, the fourteenth day of July, one thousand eight hundred 
and seventy-five. . 


a Description of Bonds and Stock ; ‘designating 


Signatures and Residences, by Registered 7-30 Bonds by **R.” Coupon AMOUNT | Numbers of ° 
Post Offices, Connties and States. Bonds by **C.” and Land Warrant Bonds eee. | Bonds. 
by **:4,. 700," 
’ | 
| Ch ee 
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Notes. 1. Be sure to place the Post- Office address under each signature. 
; : . 2. Any number of bondholders can sign a single copy of the Plan, if necessary, by attaching extra sheets after this page is filled up. 
i hae 3. Under the amended decree of Court, bondholders are mot reguired to prove their bonds before the Master Commissioner. 
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To the Bondholders of the Northern Pacific Railroad Company : | 


The undersigned, a Committee appointed at a general meeting of the bondholders of the Northern ss Railroad a Company, oe i ae i 
held on the 18th day of March, 1875, respectfully report : See fo 
The Committee have carefully considered the matters referred to them, and after full conference with the colmmeas Alsociaee La ae e 
and officers, recommend to the bondholders the following plan as the best possible method of harmonizing all interests and insuring the 
early completion of the road—the vital point, to which all energies must be directed. Sah 
On the 16th day of April last the United States Circuit Court, for the Second Judicial Circuit and Southern District of New York, a 
appointed a Receiver of the Northern Pacific Railroad Company and all its property. | or pe 
The order making this appointment was given under proceedings brought by your Trustees, in which dona fide holders of beled: i, + 
to a large amount united. This suit was commenced, and the receiver appointed, with the full approval of the members of your Committee. oe 
An order has been made by the Court which maintains the former system of selling the company’s lands, and the conpenieg ° Se 
bonds into lands continues to be made, subject to the approval of the Receiver / 1 
On the Tath day of may the irastecs, and the bondholders. up ited with tt 
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The wisdom of this a¢iiGi hem explained to 7 u ™m beting, was apparent, and. received ite 
approval. =e a 7 

Under this decree the company’s road and all its property are to be sold for the bend ; ae the bondholders. Your committee 
feel that this benefit will be best secured by an arrangement between all parties in interest whith shall satisfy every equity; avoid tedious 
litigation and secure the extension of the road. This extension is indispensably necessary to restore value to your ‘investments. 

Your road umcompleted is wholly unremunerative, but completed it becomes one of the great highways of the nation. The prob- ye 
lem must be met by you at the outset, How can capitalists be induced to invest anew in this enterprise? This is ‘the only problemi, somes 
That the road will pay when completed (or even extended into,Montana), experience amply demonstrates. : ere 

» The Union Pacific Railroad was built through an uninhabited section of the country, supposed to be almost valueless ; ‘but in the 
year eighteen hundred and seventy-four, and within five years after its completion, its surplus earnings amourited to # 5,907,565. Seventy 
per cent. of this amount was derived from way-traffic. 3 

When this surprising and gratifying success of the Union Pacific Railroad, yet only partially developed, is considered, how can 
any one familiar with the country and its resources question the ultimate success of the Northern Pacific Railroad ? 

With this statement the Committee, assenting thereto themselves individually, recommend to the bondholders the immediate com 
adoption of the plan within set forth, and respectfully request them to sign the power of attorney accompanying the same, and return it feck 
without delay to any member of the committee, care of the Northern Pacific Railroad Company, Nv: 23 Fifth avenue New York.” > 

A general meeting of the bondholders will be held at the office of the Northern Pacific Railroad ‘Company; No. 23° Fifth avenue, ss 
New York city, on the 30th day of June next, at noon, to take such further action as may seem proper to promote their interests. 


New York, May 2oth, 1875. | 
JOHNSTON LIVINGSTON, ABNER COBURN, 


J. N. HUTCHINSON, WILLIAM WINDOM, 
WM. McKNIGHT, ) GEORGE STARK. 


JOHN M. DENISON, 


' 


Under the call in the last paragraph above, a meeting of the Bondholders was held 
on the 30th day of June, to which the Committee reported the Plan heretofore published. 
Some amendments were made to it, and certain proposed modifications of the decree of sale 
by the U. S. Court, (in respect to preferred creditors, etc.,) which had already been asked 
for by the Trustees, were agreed to as satisfactory; and said modifications have since been 
made by the Court. The “plan, as. thus amended and unanimously adopted, is herewith . 
presented. A synopsis of the Decree of Sale, as modified by the Court,.is enclosed herewith. _ ae 

Bondholders are now urged to sign the Plan and return without delay, by magh, to ae 
the Chairman of the Bondholders’ Committee, Jounston Livineston, No. 23 Fifth Avenue, 
New York. 

At the proper time hereafter, bondholders will be notified to send their bonds to 
such Trust Company in New York as the Purchasing Committee may designate, which Trust 
Company will return a certificate of deposit to each bondholder, and will have the custody 
of the bonds, under the terms and for the purposes of this Plan, until the certificates of 
Preferred Stock can be issued in exchange. 

_ At> present the essential thing to be done is for each bondholder, who concurs. 
in the proposed Plan, to sign the same and return it to the Committee, a as above. GOO Sa 


As soon as practicable after the purchase of the property, certificates of preferred/ “) 
_ stock will be sent to each present Bondholder who accepts this Plan. | 


JOHNSTON LIVINGSTON, | ABNER COBURN, 
J. N. HUTCHINSON, | WILLIAM WINDOM, 


WM. McKNIGHT, GEORGE STARK. 


u JOHN M. DENISON, 
New York, June 30, 1875. ee 


Plan. 


It is proposed, that the following named persons, to wit: JoHNsTON Livineston, New York City; 
FREDERICK BiLLincs, Woodstock, Vermont; GEORGE STARK, Boston, Mass. ; WiLL1aAM Tuaw, Pittsburgh, Pa. ; 
J. N. Hurcuinson, Philadelphia, Pa.; Joun M. Denison, Baltimore, Md., shall constitute a Committee to 
attend the sale of the Railroad and other property of the Company, with a view to purchase the same, and take 
title therefor, for the benefit of all the parties assenting to and complying with the conditions of this plan; to 
assume the management of the Railroad and property when they shall have acquired title thereto; to attend to 
the issuing of bonds and stock, perfecting title, and generally to do all things that may be necessary to the com- 
plete execution of this plan, and to place the Railroad and property again under the control and management of 
‘a Board of Directors, to be elected hereafter by the preferred stockholders. | 

No assessment whatever shall be levied upon the bondholders; but all costs of the purchase of the Rail- 
road and other property, expenses of foreclosure or other proceedings, shall be paid out of the assets and income 
of the Company. | Sa 

,The length of time within which the bondholders may come forward and participate in the benefits to 
on derived from the purchase of the Railroad and other property, shall be left to the discretion of. the Purchasing 
ommittee. - | | 

The sum of one hundred thousand dollars cash, appropriated for claims under Section 77th of the decree 
of sale, shall be paid out pro raza, under the order of thé Court. : 

In case any difficulties shall arise in carrying out this plan to consummation, the Committee shall take 
such measures. and employ such counsel, as in their judgment will most effectually carry out this plan or its gen- 
eral purposes. | | 

Any vacancy that may occur in the number of said Committee, by death, resignation or otherwise, shall 
be filled by the surviving or continuing members. . 

The Committee may act, in all cases, by a majority of their number; and in case the surviving or con- 
tinuing members are unable to agree on any question, or on the filling of a vacancy, the President of the corpo- 
ration shall give the casting vote. : 


Capital Stock. 


The capital stock of the Company shall be as fixed in the Act of Incorporation, and shall be divided 
into Preferred and Common. ce | 
On the sale of the Railroad and the other property, and the acquisition of title thereto by the Com- 
mittee above named, the present stockholders shall surrender their certificates of stock into the hands of the said 
oe eR to be held by them either as confirmatory evidences or muniments of title, to be used accordingly 
y them. : 


* 


Preferred Stock. 


Preferred stock shall be created and issued to the amount of $51,000,000 (being a majority of the share 
capital) for the following purposes: to retire the principal of the outstanding y 3-10 bonds, and the interest 
thereon due and to become due up to and including July 1st, 1878, at the rate of*8 per cent. currency per annum. 
And also to retire the principal and interest, to and including January 1st; 1875, of the land warrant bonds; to 
- . pay the floating debt, not protected under the existing orders of the court; and, generally, for the purpose of 
carrying into effect this plan. ! : 

The preferred stock shall have all the rights and privileges of the common stock, with the right to vote, 
and the holders thereof shall be entitled to dividends, not exceeding eight per cent. per annum, as the “‘ net earnings’? 
hereinafter defined, in each calendar year, may suffice to pay, and before ‘any dividends shall be paid on the 
common stock. : 

After and during the time the income of the road shall be sufficient to pay eight per cent. dividends on 
‘both the preferred and the common stock, the surplus shall be divided on both alike per share, according to the 
number of shares issued of each. | : | | : 

Fhe preferred stock shall be convertible at the par value into any lands belonging to the Company, or 
hereafter to belong to it, east of the Missouri river in the State of Minnesota and in the Territory. of Dakota 
until default shall occur in some of the provisions of the new first mortgage bonds, hereinafter provided for, and 
such conversion shall.be an extinguishment of such stock. The proceeds of all sales of such lands, until such 
default, shall be used likewise in extinguishment of such stock. : 
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: The words ‘‘ ne¢ earnings,’’ as used above, shall be construed to mean such surplus earnings of the said = 
railroad as shall remain, after paying all expenses of operating the said railroad and carrying on its business, = = ~— 
including all taxes and assessments and payments on incumbrances, and including the interest and sinking fund De 
on the first mortgage bonds, the expenses of repairing or replacing the said railroad, its appurtenances, equip- o9§=§ - =~ 
ments or other property, so that the same shall be in high condition, and of providing such additional equipment ae 
as the said Company shall deem necessary for the business of said railroad. : : | et ey ee 


ey 
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Common Stock. 


Common stock shall be issued to the amount authorized by the charter, less the amount of $51,000,000 
of preferred stock. The holders of the common stock shall not have the right to vote on it, until on or after 
July rst, 1878. The holders of this stock shall only be entitled to dividends in each year, at the discretion of the 
Board of Directors, when the ef earnings, as heretofore defined, exceed an amount sufficient to pay interest and 
sinking fund on the mortgage debts, and eight per cent. on the preferred stock. Certificates of this stock shall 
be issued to holders of, or to those now entitled to, certificates, share for share; and the residue ratably to those 
originally entitled thereto, or their assigns. , . oes 


- 


? 
' 


First Mortgage Bonds. a 
tee 


To provide the means to complete and equip the road, there shall be issued First Mortgage Bonds not 
to exceed an average of $25,000 per mile of road actually completed and accepted by the President of the United 
States, to be secured by a mortgage or mortgages which shall be a first and paramount lien on the whole line of 
road, constructed and to be constructed, and on the equipment, property, lands and franchises, acquired and to 
be acquired, including the franchise to be a:corporation, subject only to the right of the holders of the preferred 
stock to convert their stock into the lands of the company, now owned or hereafter to be acquired east of 
the Missouri river, in the State of Minnesota, and Territory of Dakota, and also to the right to the proceeds of 
the sales of said lands, to be used in the extinguishment of said stock, until any default is made in the provisions 
of this mortgage. ‘The principal of these. bonds shall be payable forty years’ after date, and the interest and 
sinking fund may be made payable in gold. , 

| There shall be provided a sinking fund for the redemption of the principal of these first mortgage bonds, 
at or before their maturity, which shall be accumulative and shall commence five years after the date of the issue 
of each series. The first mortgage bonds shall be countersigned by one or more trust companies, and said trust 
company or companies shall deliver to the railroad company bonds to the amount of $25,000 per mile of each 
mile of road already completed, and shall continue to deliver bonds to the company, not to exceed $25,000 per 
mile of road constructed, or for which the materials may have been furnished. | 

Provision shall be made in the first mortgage or mortgages to secure effectually the holders of the bonds 
issued under them in the event of any and every default.’ No other bonds shall be issued, except on a vote of at 
least three-fourths of the preferred stock, at a meeting specially held in reference thereto, on a notice of at least 
thirty days by advertisement in two newspapers published respectively in the cities of New York, Philadelphia and 
Boston. : : : 
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Power of Attorney. 


We, the undersigned, whether holders of bonds of the Northern Pacific Railroad Company, or. of its 
stock, do hereby, and in consideration of one dollar to each of us in hand paid, and of the expenses heretofore 
incurred on our behalf in the proceedings which have been taken in the Circuit Court of the United States above 
recited, agree, each with the other, to the foregoing plan, and to the sale to be consummated under the decree 
in said proceedings, and do hereby make, constitute and appoint the said Jounston Livincston, New York City; 
FREDERICK BILLINGS, Woodstock, Vermont; GEORGE STARK, Boston, Mass.; J. K. MoorHEaD,* Pittsburgh, 
Penna.; J. N. Hutcuinson, Philadelphia, Penna., and Jno. M. Denison, Baltimore, Md., their successor or _ oom 
successors, our true and lawful attorneys for us and each of us, and in our name, place and stead to carry out the os 
above plan in their best discretion, giving and granting unto our said attorneys full and absolute power and i 
authority to do and perform all and every act and thing whatsoever requisite and necessary to be done to carry 
out the foregoing plan, including the power to vote for us, and each of us, at any meeting of bondholders, and in 
and about the premises, as fully and to all intents and purposes as we might or could do if personally present ; | 4 
with full power of substitution and revocation, hereby ratifying and confirming all that our said attorneys or their BY 
substitutes shall lawfully do or cause to be done, by virtue hereof; hereby revoking any and all powers of attorney - Be 
or authorizations in the premises which we may have heretofore given to any person or persons whatsoever ; . pro- 
vided, that the undersigned do not assume or incur, nor authorize'their said attorneys to assume or incur for them, : 
any liability whatever for the payment of money. : Sees es pee a 

ny | * Elected in place of William -Thaw, resigned. on 7 ee 


OPSIS OF AMENDED DECREE OF SALE 


OF THE 


NORTHERN PACIFIC RAILROAD, 
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The Court having foul the: 5 Secolity ‘ofthe desue of dhe bonds, has 

ordered.a sale of all the property of The Northern Pacific Railroad 

“Company, August 2, 1875, and directed that the proceeds of the sale of 
the property shall be applied : 
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Firsi.—To the payment of. the Court Costs: and the legal iF 
necessary to the administgation of the trust estate, such costs and ex- 
penses to be subject to the approval of the Court. 


Second.—To the payment of balances due to employes for twelve 
months previous to the entering of the order—such amount ‘hot to 
exceed $15,000." 


_ Third.—To the payment of right-of-way .and land claims—not to 
exceed. $10,000. ek 


LR Se eer AEF ER leita ten Fade ares 


res 
Ss a Pe ? 
He A ek he 


Fourth.—To the payment of moneys advanced for interest on bonds, 
or for labor and materials—not to exceed $100,000. 


Fifth.—-To the payment pro rata of the bonds and interest outstand- 
ing, as shall appear on the bond books of the oe ane the Trustees, 
wien individual proof by bondholders. 
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» The purchasers must pay in on the day of sale $100, (000 i in pach: and 
the balance within sixty days 1 in cash or in bonds at their proportionate” 
yalue. 


The lands and land grants must'be sold under the acts of Congress 
in sections in the various States and Territories. The order of 
Court provides that five per cent: in cash shall be paid in on the day of 

gale, and the balance within sixty days, either in cash or bonds at 
their proportionate value. 


The decree, as now amended, was entered on the application of the 
counsel for the Trustees, and upon a full hearing of all the parties to the 
suit, who appeared before the Court by their counsel, and of all those 
bondholders who appeared to be heard or desired to be made parties to 
the suit. All the parties to the bill, and all the bondholders who ap- 
peared to be heard, withdrew all objections to the original decree, and 

assented to it as amended. 

[ OVER. | 
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NOTICE. 


In. answer to numerous inquiries from bondholders it may» be 
said : : : ra so 
1. The sale of the lands under decree: of Court, will necessarily 
put an end to the conversion into lands of the present outstanding bonds 
of the Northern Pacific Railroad Company.¢ | 
2. Under the adopted plan of reorganization, Preferred Stock will 


_ be issued to.each assenting bondholder at the rate of $1,400 of preferred 


stock for each $1,000 of 7-30 bonds bearing accrued interest from July, 
1873. 

3. The preferred stock will be receivable at par in exchange for 
any of the Company’s lands east of the Missouri river (some 7,000,000 
acres), | S . 

4. Bondholders, by assenting to the plan of purchase and reorgan- 
ization, incur no expense whatever, and no liability to. assessments or 
the payment of money for any purpose. 

5. Under the decree of Court, as modified, bondholders are not re- 
quired to make proof of their claims against the Company. ‘This will be 
done from the books of the Company‘and of the Trustees of the mort- 
gage. Ali that is required of bondholders is to sign the power of attor- 
ney attached to the plan, send it to the Purchasing Committee, and when 
notified, send their bonds to the proper Trust Company:in New York, 
and receive in exchange the preferred stock. 

6. The ‘* Livingston Plan” (the only one proposed), protects the 
interest of all: bondholders, by a purchase of the Road and property, and 
a reorganization of the Company with the present bondholders as owners. 


‘This Plan, a8 now presented, was approved unanimously by the general 


meeting of bondholders. held in New York, June 30, 1875. 

7. Each bondholder can decide whether it is for his interest to take 
preferred stock under the plan adopted, and thus retain his present pro- 
portionate interest in the Road and lands, and their future development, 
or accept, in final settlement of his claim, his share of the proceeds of 
the sale of the property. 41: ; 


Address : 
PURCHASING COMMITTEE, 
N. P. R. R,..Co, 
23 Fifth Avenue, 
New York. 
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~COMPROMISE MEASURE. 


BostoN AND NEw YoRK COMMITTEES ACTING IN 
CONCURRENCE. 


NEw CoRPORATION TO BE FORMED, CALLED 
CENTRAL IowA RAILWAY COMPANY. 


Frrst MoRTGAGE BONDHOLDERS CONTINUE TO HOLD 
THEIR BONDS,— 


RECEIVING FIRST PREFERRED STOCK FOR ALL ARREARS 
OF INTEREST UP TO AND INCLUDING THAT FALLING 
DUE JANUARY 15, 1876; AFTERWARDS AND FOR 
THE PERIOD OF FIVE YEARS NEXT SUCCEED- 

ING, UNTIL J ANUARY 15, 1881, TO TAKE. 

THE NET INCOME OF THE ROAD IN 
LIEU OF COUPONS. 


SECOND MORTGAGE BONDS TO BE EXCHANGED FOR 
SECOND PREFERRED STOCK. 


FLOATING—DEBT CREDITORS AND COMMON STOCKHOLD- 
ERS TO TAKE COMMON STOCK. 


ROAD TO REMAIN IN THE GOVERNMENT OF THE BOSTON 
AND NEw YORK COMMITTEES, AS A JOINT EXECU- 
TIVE COMMITTEE, DURING THE TIME THAT 
THE First MORTGAGE BONDHOLDERS 
- PaAKE THE Net INCOME OF THE 

ROAD IN LIEU OF COUPONS. 


JUNE, 1876. 
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To the Bondholders of the | 
Central Railroad of Iowa: 


Y Within the last twelve months various circulars have 
| been addressed to you relative to your interest in this 
| Road. The property, as you are aware, is in the hands of 
a Receiver, appointed in the suit pending in the Circuit : 
Court of the United States for the District of Iowa; and 
it is understood that, unless some compromise should be 
effected between the different views of the parties who 
have not hitherto acted in harmony, no alternative might 
remain to the Court but to permit foreclosure in a form 
that might involve serious damage to all interested. 
No one doubts the expediency of saving the property 
from sale and sacrifice in these times of great depression ; 
all have agreed that the necessity for it should be obvi- 
ated, if practicable, but until now there has been no 
m mode suggested mutually satisfactory. 
Without going over all that has taken place respecting 
this matter, it is sufficient, for the present purpose, to say 
that the controversy has been mainly due to the difference 
of opinion between the two Committees of bondholders 
appointed respectively, the one in Boston, in February, 
1874, and the other in New York, in July following; both 
claiming to represent large constituencies, and between 
them certainly representing a large majority of first and 
second mortgage bondholders. Without entering into - 
the question of who was right, it was clearly desirable 
for the Committees to unite upon a course satisfactory to 
both. This involved a compromise, which could only be 
effected by mutual concessions. These have now been 
made after full conference, and the two Committees have 
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united in din adoption of a measure of settlement. This 
measure ‘has not beemfyamed solely upon the judgment of 


the Committees; but the opinions and valuable suggestions 
received from individual bondholders during the past 


twelve months have been gladly made use of by the Com- 
mittees as a means of discovering what there was in each 
of the other projects suited to the requirements of the 
bondholders, and have thus served, in large measure, to 
enable the Committees to arrive at the present com- 
promise. 

This compromise, while giving effect to elements in each 
of the other schemes, brings into operation the most de- 
sirable provisions of both, the terms and particulars of 
which are fully and distinctly shown by the Articles of 
Incorporation of the Central Iowa Railway Company, 
annexed hereto, and they need not, therefore, be again 
set forth in detail. 

This plan can be carried out by means of a decree which, 
in the opinion of the Committees, the Court will, on being 
satisfied it is the desire of the bondholders, readily enter 
in the pending suit; such order to be in the nature of a 
special decree of foreclosure following the terms of this 
plan, and judicially confirming it as a compromise and 
settlement of the rights of all the parties in the order of 
their priorities. If, in the opinion of the Court, however, 
this plan can be better carried out through some other 
means, the method of procedure may be varied to meet 
the views of the Court. 

One provision of this arrangement will i ee com- 
mend itself to first mortgage bondholders: viz,, the net 
income of the road will at once be applied to the payment 
of interest on their bonds, under the direction of a Com- 
mittee of bondholders, having authority over the road, to 
see that the conduct of its affairs is not inconsistent with 
the welfare of the charge over which they preside. 

In the event, however, of the road, atthe expiration of 
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five years, failing to develop so as to fulfil this plan,—a 
contingency the Committees deem very improbable, — it is: 
provided*that the Court shall pass such further order 
under the proposed decree as will continue the possession 
of the road in the hands of the first mortgage bondholders. 

Should this proposal be adopted, the Committees have 
every reason to believe that the road will fulfil the expec- 
tations of its friends, and respond satisfactorily to all its 
obligations. Already, notwithstanding the continued 
prostration of all enterprises, the earnings of the road show 
a marked improvement; they have been, for the first five 
months of this year, $24,700 larger than for the corre- 
sponding period of last year; and with the revival of the 
industries of the country, the revenues of the road must 
grow proportionately with the general improvement of 
business. ; = 

The Committees earnestly recommend the bondholders 
to unite in the accompanying application to the Circuit 
Court of the United States for the District of lowa, which, 
in the judgment of the Committees, is sufficient for the 
purpose of carrying out this measure without the necessity 
of bondholders depositing their bonds. 


RICHARD L. ASHHURST, Philadelphia. 


THOMAS B. REED, Portland. 
EDMUND WETMORE, New York. 
H. J. BOARDMAN, Boston. 
CHARLES ALEXANDER, ~— Boston. 
A. V. LYNDE, Boston. 
JNO. H. B. LATROBE, Baltimore. 
GEO. T. M DAVIS, New York. 


PETER STARR, New York. 
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ARTICLES OF INCORPORATION 


OF THE 


CENTRAL IOWA RAILWAY 00. 


ArT. I. 


ORGANIZATION. 


We, the undersigned, hereby form ourselves into an 
organization and body corporate, in the manner provided 
by the statutes of Iowa, for a period of fifty years, with per- 
petual succession and the right of renewal, to be known 
by the name of CENTRAL JowA RAILWAY COMPANY; 
and by that name shall have power to adopt a common 
seal, sue and be sued, plead and be impleaded, contract 
and be contracted with, acquire, hold, possess, encumber 
and transfer, both personal property and real estate, make 
and adopt by-laws, and do any and all other things which, 
by law, like corporations have the power to do, and shall 
be entitled to all the exemptions, privileges, and benefits 
of like corporations. 

This Corporation shall begin on the fifteenth day of 
September, 1875, and have its sas place of business 
at Marshalltown, Iowa. 


ArT. II. 
OBJECT. 


The object of this Corporation shall be to acquire, con- 
struct, equip, maintain, and operate a railway from the 
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8 
north to the squth line of the State of Iowa, embracing = 
the'presetit road and property, both real and personal, of = 
the Central Railroad Co. of Iowa, subject to the first ae 
mortgage and to $3,700,000 of the first mortgage bonds, 
existing and now outstanding on that property, which 
first mortgage bonds this Company assumes to pay, both 
principal and interest, in the manner hereinafter pro- | 
vided ; the road to be single or double track, or partly of 7 | ) 
both, as necessity may require. | | | 


ArT. III. 
OFFICERS. 


The business of this Company shall be managed by 
a board of eleven directors, who shall be elected at | 
the annual election on the first Wednesday of June, 1877, 
at the principal place of business of the Company, in 
Iowa, and on the same day of each year thereafter ; but, 
should the election not take place in any year on the day 
fixed, it may be afterwards holden by order of the board 
of directors. The officers of this Company shall consist 
of President, Vice-President, Secretary, and Treasurer, 
and such other officers as the board may appoint. The — 
President and Vice-President shall be chosen by the di- | : 
rectors from their number, and the other officers shall be 
chosen or appointed by the board of directors. All officers 
shall hold their respective places during the pleasure of 
the board of directors, who may hold their meetings either 
at Boston, New York, Philadelphia, Baltimore, or else- 
where. Six of their number shall constitute a quorum 
for the transaction of business; and they shall have power 
to fill all vacancies occurring in their number, till the next 
annual election. The board of directors shall also have 
power to appoint an executive committee of three from 
their number, with such powers as the board shall from 
time to time confer, which powers may at any time be 
revoked by the board 


CAPITAL STOCK. 


The. Capital Stock of this Company shall be limited to 
six millions of dollars, in shares of one hundred dollars 
each, payable as these articles provide, or the directors 
may order, and shall be divided and distributed as follows: 
$907,000 of First Preferred Stock shall be devoted to tak- 
ing up and funding Coupons Nos. 7, 8, 9, 10, 11, 12 and 
13, of the first mortgage bonhds-of the Central Railroad of 
Iowa, and shall receive such dividend in each year, not 
exceeding seven per cent., as the road for that year shall 
earn in nett profits, after paying the interest on the afore- 
mentioned bonds; $1,167,800 of Second Preferred Stock 
shall be given in exchange for the Second Mortgage Bonds 
of the Central Railroad Company of Iowa, both principal 
and interest up to January 1, 1876, which shall receive 
such dividend in each year, not exceeding seven per cent., 
as the road for that year shall earn in nett profits, after 
paying the interest on the First Mortgage Bonds, and 
seven per cent. dividend on First Preferred Stock. The 
remainder of the Capital Stock, to wit., $3,925,200, shall 
be known as the Common Stock of the Company, and 
shall be used as far as necessary, in exchange for the 
Common Stock and floating indebtedness of the Central 
Railroad Company of Iowa. The floating indebtedness 
shall receive one share of Stock for each one hundred 
dollars; the Third Mortgage Bond shall be received and 
treated as floating indebtedness only as far as it has can- 
celled or paid any actual bona fide debt of the Central 
Railroad Company of Iowa; the stockholders of said 
Central Railroad shall receive one share of the stock of 
this Company in exchange for three shares of the stock of 
the said Central Railroad Company of Iowa. Each share 
of stock shall be entitled to one vote, which may be cast 
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by the holder, in person or by proxy, in writing, signed by 
one witness, at all alections and meetings of the Company. 


ART. V. 


BOND. 


The First Mortgage Bond of the Central Railroad Com- 
pany of Iowa shall be treated as an income bond for the 
term of five years only subsequent to the fifteenth day of 
January, 1876, the holders thereof, during that interval, 
in lieu of coupons, to receive such rate of interest or 
income thereon as the net profits of each year may 
enable this corporation to pay, not exceeding seven per 
cent. per annum. 


ART. VI. 


JOINT EXECUTIVE COMMITTEE. 


Provided always, any thing herein to the contrary not- 
withstanding, that the whole voting power of this Com- 
pany in regard of the election of Directors of the Corpo- 
ration, removal and filling of vacancies in their number, 
until and including the annual election of 1882, shall be 
invested in, and solely exercised by, the Joint Execu- 
tive Committee of Bondholders, being the same gentle- 
-men heretofore known as the New York and Boston 
Committees of Bondholders; to wit, — 


RICHARD L. ASHHURST, 
THOMAS B. REED, 
EDMUND WETMORE, 

H. J. BOARDMAN, 

CHAS. ALEXANDER. 

A. V. LYNDE, | 

JNO. H. B. LATROBE, 
GEO. T. M. DAVIS, 

. PETER STARR. 


Seven of the Committee shall constitute a quorum. 


ian 
ATFs 
“oa 


ArT. VII. 
LEASE. 


The power to lease the road shall, prior to January 15, 
1881, be vested in the Board of Directors and the Joint 
Executive Committee, in concurrence, and, subsequent 
| to that date, shall be vested in the Board of Directors. 


Art. VIII. 
LIABILITY. 


The private property of stockholders of this Company 
i; shall be exempt from corporate debts. 


ART. IX. 


SPECIAL MEETINGS. 


Special meetings of the stockholders may be called by 
the Directors, or by the President and the Executive 
: : Committee of the Board of Directors, for the transaction 
of any special business. 


ART. X. 


These Articles, except Articles V., VI., VIII., X., and 
XI., may be amended at any annual meeting of the stock- 
holders, by a vote of two-thirds of all the stock issued, 
and a record of the.same, as provided by law; said Arti- 
cles V., VI., VIII., X., and XI. shall not be amended or 
altered: nor shall the provisions of Art. IV. relative to 
the First and Second Preferred Stock be changed. 


ArT. XI. 


It shall be further ordered and decreed, that if, at the 
expiration of the five years aforesaid, there should be a 
failure to pay the interest on the First Mortgage Bonds 


Ec OAD UOTE b ROO 0 SR SH 


aforesaid, then the Court shhll make the foreclg 
the first fiortgage absolute, and pass such furthé 
eate~as may seem just and equitable in the premises. § 


Art. XII. 


The highest amount of indebtedness or liability, 
which this Company shall at any one time be subject, 


shall not exceed $4,000,000. 
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CALL FOR BONDS. 


ROOMS OF 


- JOHNSTON LIVINGSTON, N. Y. wo : x 
REDER “THE PURCHASING COMMITTEE 


FREDERICK BILLINGS, Vt. 
J. K. MOORHEAD, Pa. 
GEORGE STARK, Mass. 

J. N. HUTCHINSON, Pa. 


J. M. DENISON, Md. 


Ma. B. pe OS f 
Agent of the Co Ae 


23 PERE RE AVENUE. 


Ole a, Apu 13th, 175. 


To Northern Pacific Radirae Bondholders : 
The pai consisting of Messrs. Johnstoh Livingston, Frederick Billings, James 
K. Moorheac > Stark, John N. Hutchinson and John M. Denison, appointed for the. 
Bl meeting of the holders of bonds of the Northern Pacific Railroad 
York, June 30th, 1875, have this day bought, at judicial sale, for the sum 
Meeind dollars all the property of said company, and its rights, liberties and 
meme franchise to be a corporation, excepting only the patented and cer- 


we 


tified lands. | 
This purchase has been made in pursuance of the plan adopted by the holders of first 


mortgage bonds at the meeting above referred to, and for the benefit of all the parties 
assenting to and complying with the conditions of said plan. 
| 7 eee carrying out the plan, all bondholders who have assented thereto, 

: their assent, are requested to send their bonds, by express, 
ers Loan and Trust Company, 26. Exchange Place, New, York - 


a snail ediberarene + Attons = 
. 
Pm y 


oe 
* Me 


For this purpose an addressed envelope is enclosed herewith. In sending your bonds 


to the Trust Company, please observe the following suggestions, and thus prevent errors and 
delay : 
1. Use the addressed envelope sent you. If it. will not contain all your Bonds, place it on the outside of 
the package containing them, so that the address may be correct. 
2. Besure to give yop Post Office address distinctly in the proper bank, upper left-hand corner of envelope. 
ooW-Yatheou Uhre gt of your Bonds and Scrip in the proper blank. 
blaz | amount equal to one-fifth of the par or face value of your Bonds and 
Meals, enter their value as $200. ‘This is simply a measure of economy in 
pf paying express charges on five times ee market price of the bones. 
ompany, in New York. 
5. Enclose wit your bonds, inside the package, a list or statement. of the bonds sent. « | 
6. If your bonds are registered, sign the blank power of attorney on the back of each bond, and howe your 
- signature wenessed. 
The Trust Company will return to each bondholder a receipt in due form ; and the cer- 


tificates of preferred stock will be issued as soon as they are prepared. 
Prompt action is important to the interests of all concerned. 


A. B. NETTLETON, 


For the Purchasing Committee of Northern Pacific Railroad Bondhdtiders. 


P, S.—Bondholders in New York City can, of course, deliver their bonds in person to the Trust Company. — is 
Bondholders in Maryland may, if they prefer, deliver their bonds to Messrs. Johnston Brothers & Co., Bankers, woe 
Baltimore, who will see them properly forwarded and receipts returned. 


Bondholders in Philadelphia and vicinity will be accommodated in like manner by Messrs. C. D. Bamey &. 
Co., 114 South Third Street. oa poe 
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To the Bondholders of 
THE NORTHERN PACIFIC RAILROAD COMPANY: 


| On the 12th instant the undersigned, your Committee, purchased at judicial 
# vale under the decree of the Circuit Court of the United States for the Southern District of 
New York, all the property of the Northern Pacific Railroad Company (except the patented 
and the certified lands), together with all its rights, liberties and franchises, including the fran- 
chise to be a corporation, as described in the decree ; which sale was, on the 25th noice d of August 
instant, confirmed by the Court. : 


Upon the execution and delivery to us of the deeds of the croipaaty and frandhieos 
so purchased, under said sale and confirmation, we become the body politic and corporate 
known as the Northern Pacifice Railroad Company, and in that name we and our associates 
will be clothed with all the powers, rights, liberties and franchises of said corporation, includ- 


ing the franchise to be a corporation. 


Now, in order to accomplish the purpose of our appointment and of the “ plan” adopted 
by the Bondholders on the 30th day of June, 1875, you, who have, or then shall have, sur. 
rendered your bonds in payment for preferred stock, are hereby notified to meet, in person or 
by proxy, at the office of the Company, No. 23 Fifth Avenue, in the City of New York, on 
Wednesday, the 29th day of September, 1875, at 12 o’clock noon, to elect a Board of Directors 
to serve for such time as the by-laws you may then approve shall provide; and to transact any 


other appropriate business. 


Holders of receipts of the Farmers’ Loan & Trust Company of New York, for surren- 
dered bonds, will, on production of such receipts, be entitled to vote in person or by proxy at said 


‘meeting, and until formal certificates of preferred stock are issued. 
Holders of common stock have not the right to vote until on and after July 1st, 1878. 


JOHNSTON LIVINGSTON, 
FREDERICK BILLINGS, 
J. K. MOOREHEAD, 

J. N. HUTOHINSON, 
GEO. STARK, 

JNO. M. DENISON, 


Attest, Sam’L WILKESON, 
Secretary N. P: BR. R. Co. 


New York, No. 23 Fifth Avenue, 
August 27th, 1875." 
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The rules of this Company require that all messages received for transmission shall be written on the Message Blanks of the Company, 
under and subject to the cond!tions printed thereon, which conditions have been agreed to by the sender of the following message. re - ae 
WILLIAM ORTON, Pres’t. 
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i | : ee. 7 vig WILLIAM ORTON, Pres'’t. oe 


A. BR. BREWER, Secretary. 
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Get 1875. 
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OctToBER, 1875. 


@o the Bondholders of the 
Central Railroad Company of Jaton. 


Since the last report made by your Committee, so much progress has been made that 
it seems desirable to communicate with you again, to inform you that the compromise 
measure has met with general favor and acceptance at the hands of the Bondholders ; it has 
received the approval of those representing $2,360,000 of the First Mortgage Bonds, and 
$716,000 of the Seconds, being $509,000 more than a majority of the First, and three- 
fourths of the Second Mortgage Bonds, that have now signed petitions to the U.S. Circuit 
Court for Iowa, asking that such a decree may be entered as will give effect to the scheme 
of arrangement of the affairs of your Road. 

These petitions have already been forwarded to the Court, in Iowa, which meets not 
far from the middle of October, and will be laid before it with confident expectation of a. 


favorable result. 


The information received, as to the operation of the Road, continues to be of an 


encouraging nature. 


The employees have been paid up, or so nearly so, as to remove all embarrassment 


from that quarter; and the business for the first eight months of this year shows an increase 


of twenty per cent. over the same period in 1874. 


RICHARD LEWIS ASHHURST, 


CHAIRMAN, 


Joint Executive Committee of Bondholders. 
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ste OU are aware that more mién are ‘heeded foryboth the home and foreign work of fe churth are available. Yor remember the 
Master's direction to ae rers,” and. you believe he expects us to help er our prayers. If we think the apostle’s ques- 
tion, ‘thow shiall'they preach exogpt they be'sent ?” pertinent, is it nebessary to ask further, who ewill send the pysGcher except the 
® church, to mew? that Sora colgmitfd? = ~—CT . aoa % " og 
To prayer pe influen inisters and devout pgrents%er sixty years past, the churches have added organized efforts to 
increase the supply; by aiding suitable Biatoge of limited en ah uring Mat times from one-third to one-half of the?Congregational 
and Presbyterian iiinisters of this coulitry, as well as foreign missionaries, have been ed to their positions by the Edwt€ation Society. 
Without that aid itis cerjain there would have been a great loss to the saat chats with it the proportion of supply to demand has for 
years decreased. What then is fhe prospect,»with she present expenses of Securigg an education, the attractions of literaryypursuits and the 
premiums of business enterprigg offerbd to educated men. “Our church work stg ngeds the sturdy seffse, economy, ind and devotion 
which has so largely eharacteridedthe 8» called benficitridS while the deynands of the time for thoroug sing ig a and ph¥gical endurance 
are too great for self-dependenf students, out sid-from church funds:” The risk of domparative faifure in health or 
and discrouraying. “ ra he ; ao 
The above. and other facts, se peve th€ work of thegEducafjon Sofviety a vital neckssity e extension of C 
Is it then unwise to’ask, if the Objections to this method of securing an,educated minigfls are more of greater 
gether they are sufficient fo stop effort in thig direction, when witfall thus don¢the supply is igadequate, ‘whet 
agpetten 
ot 


£ ees i ; : a6 f a 
Congregational Brethtég of-New York, New Jersey and PennsylvBnia: 7 | 


to be without that class of ministers, so prominent in home and foreign scholarship, b 

they have ever been; men of whom awery large per cent. in college were ‘‘ hof6r me vantage of pecuniary 
position ; among whom the avergge ‘‘ waste gas shown byWrof. Phelps, of Ande¥er | five years, is five per cent. 
less than the unaided class; meg concerning yYhom Ex-Pre@déht Wpdisey of Yal@) after rvance of twenty-eight successive clases 
in the particular of rn en agar eka seers f alasses Th general..character, gdncludes ; .‘‘ The beneficiaries are, in general, an 
honor to the chureh, and possess, I think, every clafm, as a body#to havé ‘assistance extended them ;” men of whom Prof, Martin, of 
New York University, recently wrotegreferith*to ofr stugé@fits a Seminary,’ ‘‘ tha wholeQody has seemed tg consist of worthy and 
faithful men,.on whom the aid has been well,bestoved, and who“fre both useful and promising.candidates. To aj, I believe the aid has 
been most important ; anddas been Aenean’ | tion of their tinuance of*study during He year ;” men whom President Fairchild, 
of Oberlin, in respect to our students thpre, can ‘‘most heagtily, end, as faitlfulin study, self-denying and earnést in efforts for support, 
promising candidates, womhy of the assistance, thy need. ’ “— | 

It seems to your Executive*@ommjitee,,as to the P Society, that our state, and’ the vitinity whose stadenti™we aid, should raise 
funds enough to supply the’needs of candidates for the miffistry from ourStates, but unless we d6 much more than heretofore to ‘‘provide 
for our own,” we shall be @pen to the apostle spheres of ‘‘denying*the faith” and ‘‘worge than” infidel.” For during the nine years of 
this Society, the minimum mount needed anqually by our &tudenta“ mostly in Seminary, has b@n from $2,500 to $3,000—last year about 
$3,500. Our receipts for the timae have everaged $1,300, with’ which we hayp suppfemented»by one-half the too small amount paid 
by the Parent Society to offstudghts in New Jlaven and. Néw York Seminaries, and aided others elsewhere according to our limited funds, 
Last year our receipts were ‘but $505, while we paid oyér $1,500, to ten students at New Haven, ten at New York, four at Oberlin and three 
others, twenty-seven in all, of which nineteen were from this state, six from New Jersey and Pennsyivania, and two sons of foreign mis- 
sionaries. The number for us to care for this year is about the same as last, requiring at least $1,500, if we only do supplementary work ; re- 
quiring $4,000 to $6,000, if we relieve the Parent Society entirely of our charge, and do what our students really need. | 

The American Education Society—obtaining most of its funds from the New England churches, has for years aimed to pay our stu- 
dents in the eastern seminaries, including New Haven and New York, $100 apiece annually, taking from its treasury from $2,000 to $2,500, 
while it has received from our states in contributions an average of only $300a year. Last year that society could pay them but three-fourths 
the usual amount, viz: $1,500, and received from our churches only $200. Why then should we burden the Parent Society any longer ? 
Its treasury is frequently empty, and its beneficiaries cramped by the failure of the expected remittance. Is it becoming or necessary for 
the Middle States Congregationalists to draw on New England hereafter, as they have been doing? 

So far as published records show, not half of the Congregational Churches of this state and vicinity have in seven years, contributed 
anything to this cause, either through the Parent Society or this auxiliary. The average number contributing annually has been thirty five 
to forty, and last year only thirty responded to the various appeals. Does it mean there is no interest in this important work? Doubtless 
much more is done annually by churches for members of their church at study, or for individual students of their selection than we are 
apprised of. How much is done in that way we would be very giad to know and credit, but there is reason to think ministers and church 
officers do not sufficiently appreciate this interest, to secure it a regular place in their benevolent contributions. If however, home and 
foreign missionary funds are of little use without men to use them, and if as shown, the supply of ministers has been, and still must be, so 
largely dependent on this instrumentality, does not this cause come quite as near the first as any other? When almost every other denomi- 
nation is endeavoring to do more for itself in this same way, can we expect to fill our ranks without corresponding effort in the well proved 
channel ? If this object does not require the amount of funds that others do, it cannot do its demanded work without that requisite amount, 
be it more or less, and that year after year. ) | 

_ If every church would contribute annually at the rate of twenty cents per member, we should have enough to provide for our present 
number of beneficiaries, and if every church could take the collection soon, we should be relieved of anxiety for those who are depending 
on the encouragement already given. Our treasury, like that of the Parent Society was exhausted by the January appropriations, and there 
must be timely response from the churches or many of our dependent candidates for the ministry must suffer from over work as some’ are 
already doing; or else give up temporarily, perhaps permanently, that for which they have struggled thus far. Anxious inquiries are being 
made whether we can fulfill the hopes encouraged for the spring and summer. It is hard to reply doubtfully.. Hence the urgency of our 
appeal. If times are hard for giving, they are not less hard for tho young men depending on such aid. Shall we better ‘our condition fi- 
nancially by withholding our tithes from the Lord’s work? Is not our hope in obeying the old direction, ‘‘ Trust in the Lord and do good ?” 
You remember the promise, ‘‘ and verily thou shalt be fed.” de. 8 
FELLOW LEADERS IN CHURCH WORK, many of you must understand the force of, these statements, and I am sure you can inspire inter- 
est in this cause among your helpers, and secure it a place in the benevolent list. You can see that collections dre forwarded promptly, and 
to our Treasurer, by Draft or P. O. Order. If your church prefers to aid individual students directly, you can help us, by sending the facts 
for one record. For all of which we shall be very grateful. We especially look to you for aid now. 

The retary solicits correspondence in this interest; and would personally present the cause if desired, though it is hoped this cir- 
cular will sufficiently aid the Pastors to do all that is needful. 

SS By request of our Executive Committee, the Directors of the American Education Society have authorized their Secretary, Rev. 
H. Q. Butterfield, D. D., to assist us in presenting this cause, ially in the vicinity of New York. He will respond to requests for 
such service there, and elsewhere as he can. His address is 62 Bible House, New York. | 

Rev. WM. M. TAYLOR, D. D., New York, ) aes Deacon SAMUEL HOLMES, President. 
Pror. B. N. MARTIN, D. D., New York, ~ Vice Presidents. 
Rev. J. C. HOLBROOK, D. D., Syracuse, } 


A. S. HATCH, Esq., Treasurer, : : “Rev. G. A. PELTON, Secretary. 


5 Nassau St., New York. Groton, Tompkins Co., N. Y. 
March, 1875. 
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AMERICAN Missionary ASSOCIATION: — 


56 READE STREET. 


Rev. GeorGE Wurperte, N. Y. See's Epear Ketcuum, Esq., Treasurer, N.Y. 
Rev. M. E. Strriesy, XN. Y. -W. E. Warrine, Esq., Asst. Treas., N.Y. 


Rev. E. M. Cravatu, Field Secretary, N. Y. 
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ALEX. onset BulYort, : 
Attorney Ge Gounsellor at - : 


COMMISSIONER OF DEEDS 


And duly authorized to take Depositions, Acknowledgements of Deeds, Powers of Attorney, &c. 
R 


Louisiana, 
Mississippi, 


District of Columbia and other States and Territories. 
OPFICGES—Ne. $3 PARK ROW, Reems 44 and t2. 


Acknowledgements taken at Private Residences. 
ge IN ANY PART OF THE CITY._a 


New Yok, Sitwas~, ff © tok 


i SF. Z ee 


L yrank ep 
| 2 ‘ei 
Boe 


en rita ne os 


> 
gut _~ Pig, Os EES, 


vr ae L tf 20 


/ 


Mes VogzeyaFaiiie fgg iadane 
© BL wkemnt AMET ais SF Gi | 
L,. lec ZZ ‘4 *¢9 

age be Lars ed 

‘gg ey, Bae. ewe eve. 2714 LIS 
are 2007 Ws Do ape, ce3c Phare Lnet7 tied 
ae Oe 4 OTF A a steeds 4o 
| fier Wa i G4 ey Visas Ses as 


poheoria at Doce’ j 4 ee ae 


meme he - cacese flere 
" Dy As ts 


a hone cca 


2 Vie Sy a cues agra 72. 


CA. Z 
if. phe Soca : £4 


fr /6Y anc [895 verde 


2 


rd 7 2 


D> 


7, Nice is Apogor: Neaces 
Brug od ave B ., Sas ga 


oe ie fle 


LIL es helene: PAE- ee ee 


456 READE STREET, NEW YORK. 


Rak WHIpP.e, JN. Y.: i, ““ Epe@ar KEtTcuuM, Esq., Treasurer, N. Y. 
; e.g W. E. WaiItTine, Esq., Asst. Treas. , N.Y. 
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To the Cirenit Court of the United States for the istrict of Jotun: 


The undersigned, holder of. Mortgage Bonds of 


THE CENTRAL RAILROAD COMPANY OF IOWA, 


approves of the Compromise Measure recommended by the Boston and New York Committees, 


and respectfully requests that such decree may be ordered as will give effect to the measure. 
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FRANCIS H. LEGGETT, 


THEODORE LEGGETT oT. O. Box 1318. 
COs sg ad 


fy Bought of Be cnirs H. LEGGETT & Co., 
W 


IMPORTERS & WHOLESALE GROCERS, 
97, 99 & ror Reade Street. 


We do not insure delivery or safe carriage of goods. 


No exchange or expressage allowed ; subject to Draft at sight if not paid when due. 
We ship and take receipt ‘‘ in good order,” and they are at your risk after such receipt is signed by the Transportation Co. 
Bas Salesmen not allowed to make collections without written instructions from us, 
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_ place in advance of any form of reorgs 


Marcu, 1876. 


Go the Bondholders of 
Ghe Central Harlrqar Company of Fotoa. 


As previously apprised, the On term of the U. S. Circuit Court 
entered a decree conformable to the r@guest of more than $500,000 above a 
majority of all the First Mortgage Bot is issued, the holders of which have 
since expressed their approval of it. : 

At that time a. new difficulty 
and N, A. Cowdrey of New Zoek i 
probable value of this property, a bes 0 
some disheartened holders were. willi eS 
insignificant price of from 27 to 94 | 
$148,000 of the bonds. They desired the 


‘encountered. Messrs. Russell Sage 
@ railway owners, had discovered the 
erving the great sacrifice at which 


ee ee 
a | 2a 


ecent. of their face value, bought 
,a sale of the property should take 
Btion being confirmed. 

This was conceded, and a decree entetec id accordingly; and it was supposed 
that their opposition would then end. be practical effort has been made 
to arrange a settlement in conformity wi their professed wishes, until, con- 
vinced that the intention of their con¢ # -was the exercise of an arbitrary 
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a oe 
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power over any opinion of the majority, #f ie Committee saw no alternative but 


to maintain the final decree entered by t 6 Court. 

Messrs. Sage and Cowdrey asked an @pr fal which the Court at first refused, 
because the decree was entered by co hent t -of all; but afterwards eented 
permission to become so far parties as to} pros ecute an appeal upon terms. 

Were these gentlemen not now ain sin } to cause apprehension and even 
discouragement among bondholders, they ‘would not have pursued their present 


course. That they will not succeed in titel gir object is a conviction which has 
been ‘arrived at after a careful study of 


2 case and a conference with many 
of the large bondholders. They indulge | ithe assumption that the opportunity 
was at their disposal, to be made use f as far and no further than found 
convenient ; and that, becoming parties od ‘could with impunity reject an 
onerous responsibility attaching to that we, holding in reserve a — 
by which to secure terms less burdenso 

Accordinghy they allowed the time ms eX 
have availed themselves of the ee miss a 


accepting the terms proposed, 


xpire within which they might 


ai rds obtained | an a from 


Mr. Justice Miller, awho fixe ad 1 he b b oi ee: % 0. 0 ( to ar rest | stion ke os at ng ee : a 


to a sale and the reorganization of the affairs of the | 

This transaction seemed remarkable under the chebianatealii aa at Geet 
excited some surprise, and for the purpose of ascertaining the theory on which 
it had been originated, preliminary to a motion in the Court of final resort, an 
incidental hearing. was kindly allowed by J ustice Miller. 


‘dispose of their bonds, had, at the 


anted by the Circuit Court, by 
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Application will w ke e made fo, the Supreme Court, both to vacate this 
_ order and dismiss altogether the ‘appeal. 

The year 1875 is the first in which The Central Railroad of Iowa has to 
any extent been relieved from those paralysing influences which conspired to 
embarrass the management and limited all attempts for maturing plans for 
giving an impetus to the naturally growing prosperity of the Road, and pre- 
paring to receive business destined to fall to it, for which an efficient manage- 
ment will make provision, and the growth has been $100,000 over 1874. 

The early months of 1875 had a large traffic in coal, more so than ever 
before, and that branch of business has steadily advanced the remainder 
of the year. 

In 1873 and 1874 there were shipped a little upwards of 80,000 tons 
of coal per annum; while in 1875 120,000 tons were moved, being an increase of 
50 per cent.; and with this, shipments have fallen far short of orders, owing 
to inadequate equipment. Without speaking too confidently respecting the 
future, there need be no hesitation in saying that four more locomotives and 
three hundred additional cars would have found abundant employment since 
late in August. 

With the construction of four miles of road at the nor th, a new and some- 
what extended market will be opened up to coal ; so, too, will it bring into 
operation twenty-six miles of road at present scarcely in use. 

Most estimates carry the enlargement of earnings, by reason of this exten- 
sion, up to $100,000 per annum. * It is safe to believe in a gain of $50,000 from 
this cause alone. . 

Previous to 1875 there was : hardly any well-established fact demonstrating 
satisfactorily a precedent upon which a reliable calculation for the future 
could be based. 

The earnings of 1875 have been examined and numerous inquiries made 
respecting the surroundings, and they igive some substantial proof of the pro- 
ductive character intrinsic to the Road. 

There does not seem to be anything fitful in the gain. It-is distributed 
over all the months, though more especially applying to those where it is 
expected the earnings will be least, manifesting a healthy growth from steady 
and uniform causes. | 

With the help of twenty-six titles that can be made use of by construct- 
ing four miles above mentioned, at a cost not exceeding $30,000, to be paid 
out of the earnings themselves, it is reasonable to expect $100,000 annual 
gain as a moderate estimate of what is likely to transpire for several years 
to come. 

The men have at length been paid up; $175,000 has been paid on account 
of rolling stock ; 100,000 new ties were laid in 1874, and upwards of 140,000 
in 1875; many of the bridges have been rebuilt ; $20,000 worth of new iron 
laid ; Maliaeting 3 is going on all the time ; and, while the permanent way has 
“itl steadily improved, the rolling stock has in no respect been neglected. 

_ Hitherto.the machine shops were located twenty-eight miles distant from 
the principal office of the Road, and, consequently, similarly separated from the 
round-house; so that with any repairs necessary on the locomotives, they 
must be taken that distance to receive them. Arrangements were made last 
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August, without cost to the Road, for removing the machine shops from 
Eldora to Marshalltown, which has brought them into handy intercourse with 
the round-house, and, very properly at the headquarters of the Road. 

The superior agricultural section for upwards of sixty miles along the 
north end of the line, although at present but scantily settled, is destined to 
assume a progressive development in the near future, and should not be lost 
sight of as a vast field for the extension of resources and, consequently, for 
giving an impetus to the general welfare. This, likewise, will not fail to effect 
economy in the management in a very appreciable manner, by lightening the 
heavy burden now imposed on the revenues from the better-settled portion, 
and cause a inore uniform distribution of the cost of operation on all parts 
of the line. 

The extreme prostration of all industries is a weighty consideration in 
forming an opinion concerning an amelioration from the exigencies of the 
present time and the Road’s own previous history, and a gain of 15 per cent. 
during such a period of depression is an tmportant fact, rendering velnaye 
assistance in computing the income of succeeding years. 


Had it not been necessary in 1875, to appropriate the earnings to con- 
struction, apart from the usual and normal expense of permanent way with 
‘ordinary operating expenses of 70 per cent. common to fairly constructed 
Roads of this class, there would have: remained for interest on the funded 
debt, full five and-one-half per cent. appheable to interest.on the First 
Mortgage Bonds. 

As an earnest of the prospects for the year 1876, the first month shows 
earnings some $10,000 over the corresponding period of 1875, which is a strong 
indication on which to base a prediction of a further gain of $100,000 in 1876; 
and, with judicious management, the Road should resume interest on its First 
Mortgage Bonds for 1877, 

Messrs. Sage and Cowdrey have familiarized themselves with the pros- 
pects of this Road in the near future, and there is undoubted proof that the 
purpose of their antagonism is to ‘create in the minds of bondholders grave 
anticipations of great evil attending litigation, that, in your despair, you may 
be tempted to realize whatever you can by a sale of your bonds ; whereas, the 
indications given of increased prosperity of the Road have caused a signifi- 
cant reaction, manifest in the advance ‘which has already taken place in the 
market value of its bonds, for which there is information of offers as high 
as 42 %. : 


Ricuarp Lewis AsHaurst, Philadelphia. 


Tuomas B. Regen, Portland. 

Epmunp WETMORE, | New York. 

H. J. BoarpMan, Boston. 

CHARLES ALEXANDER, “3 Committee. 

A. V. Lynpg, . ane ; | 

Joun H. B. Larrose, Baltimore. . 
 Grorert T. M. Davis, New York. 
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Ge the Bondholders of | 
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The Circular issued oy the Committees, in March,gavé the general enpek’. ae 
of the affairs of The Central Railroad of ‘Iowa, and announced’ the inten- “og 
tion of applying to the Supreme Court to dismiss the appeal of Messrs. Sage 2 8 
and Cowdrey. 

Preparatory to.such action, sbiplicascs was made to The Farmers’ Loan 
and Trust Company, Trustee under the mortgages, by your Committees, on — 
behalf of the large majority of bondholders, for the use of its name to enable” 
them to do this in the-most advantageous manner. To the surprise of your 
Committees, however, this most reasonable application was penne but’ per- 
emptorily refused. 

This refusal was the more remarkable since the Trustee had allowed the 
use of its name to Messrs. Sage and Cowdrey; in December last, for an appeal | 
from the decree of October, which decree was made in favor of The Farmers’ 
Loan and. Trust Company, as Trustee, in its suit to foreclose the ——— 
and was then consented to by its counsel. 

Professing impartiality towards all, the Trustee gave the use of its name 
to the Messrs. Sage and Cowdrey faction, and now, with professions of the 
same impartiality, the Trustee refuses, the great majority of bondholders the 
use of its name to sustain the decree entered in its favor for the benefit of 
bondholders. : 

The Committees had, on several previous occasions, deemed the action of 
the Trustee such as not to be easily accounted for by any of the motives 
ordinarily influencing trustees who seek only the protection and benefit of 
those interested inthe trust. 

While avowing a desire to give effect to the wishes of a majority of Lond 
holders, whenever ascertained, it has steadfastly refused to do anything caleu- 
lated to promote’ an accomplishment $f those wishes; and has been fertile in 
ingenious excuses for every obstruction to a settlement on any basis” upon 
which a sufficient number of the bondholders would unite. 

In September last, on conveying to the Trustee a definite expression from 
the majority of the bondholders respecting the future of the road, it declined’ to 
take any steps to carry it into effect, but referred your Committees to the — 
‘ Court for its sanction as’ the only ess¢ _ to the final consummation of the — a 
plan of adjustment which had been chos r cae! the bondholders, and ‘when | the et : 
‘sanction was obtained,from the tue | tered in’ Or » th 

Trustee refused obedience to the i 
‘of a majority.of First Mortgage Boné 


ae 7 


= 


speedy conclusion of this case is ap celts while The Farmers’ Loan and 
- Trust Company are Trustee under the mortgages. 

In view of these refusals and other conduct, to which it becomes necessary 
to advert, the conclusion is unavoidable t t those ‘now’ éontrolling this Trust 
are, from whatever motives, acting in a anner unsuitable for our Trustee, 
and injuriously affecting the interests of thé bondholders. The partiality 
shown to the minority, Messrs. Sage & Cowdbey, (whose aim it appears to be 
to discourage the present holders and buy their bonds,) in opposition to the 
long and well settled dic of the Pam majority, awakens the gravest 

apprehensions. _ 7 | 

-. An this connection it seems proper to spé | 
Trust Company in permitting several hundréd thousand dollars of the First 
Mortgage Bonds to. go ont, endorsed by it, in violation of. the stipulation of 
the bond mentioned in the Trust. Deed, which provides that: “ the First 
wi ‘Mortgage Bonds shall be issued at the rate of. only $16,000 per mile of 
“single railroad track, ironed and equipped for. business, and that said bonds 
“shall not become obligatory until endorsed by the. authorized officer of .The 
“ Farmers? Loan and Trust Company,” wut TO THIS DAY. 32. MILES ARE 
UNIRONED AND UN§QUIPPED FOR BUSINESS, ON WHICH F'IRsT Morreace Bonps 
AT THE RATE OF $16,000 To THE MILE ARE ISSUED. : 

‘FurTHERMORE, IT HAS BEEN DISCOVERED THAT, UNTIL LONG AFTER DEFAULT 
OF INTEREST ON ITS BONDS, THIS TRUSTEE NEGLECTED TO HAVE THE MORTGAGE 
RECORDED IN SEVERAL OF THE COUNTIES THROUGH WHICH THE ROAD RUNS. 

The Trustee declines to be used in dislodging Messrs. Sage & Cowdrey 
from a position that now enables them to obstruct the majority, to obtain 
which the Trustee granted the use of its name to that minority, while a similar 
codperation is denied the majority. 

Every effort consistent with duty has been made to conciliate The Farmers’ 
Loan and Trust Company, and persuade that Trustee to codperate with your 
Committees in giving effect to the Compromise Measure approved by.so large 
@ majority of the First Mortgage Bondholders, the particulars of which your 
Committees abstain from enumerating; sufficient, however, has been said to 
furnish proofs that there is no interest vig the pepven Trustee which is 
common to the great body. of bondholders. .- 

_ After frequently deferring their ditiepingsion on this subject, the Com- 
mittee have, with patient deliberation, carefully considered the importance of 
this matter, and actuated by a feeling of responsibility to those they serve, as 
well as in obedience to the demands of their own sense of justice, they un- 
hesitatingly declare that the removal of The Farmers’ Loan and Trust Company 
is an act indispensable to relief from an embarrassment which, from the outset, 
has hindered the Committees in the prosecution of their work, and is a necessity 
ale ‘preparing the way to a speedy conclusion of their undertaking. 
The spokes for relief is found in ~ ‘Trust Deed, which provides that “7 is 
p agreed that said Trustee may be removed from the office of Trustee 
ir + by the vate af a majority i interest of the rue 2 said bent 


k of the carelessness of this 


tiality to the minority, aS agreeably to the Trost Deed and the decree of tt the. 
Court, respect the rights of the majority. This change will not acquit The 
Farmers’ Loan and Trust Company of responsibility, or diminish the means ‘for 
bringing it to properly account for its misconduct. 

To that end a form is enclosed, prepared for that purpose, and authorizing 
such other action on the part of your Committees as meanwhile may be thought — 
expedient for an efficient management of the Road. PLEasE sIGN THIS FORM 
AND RETURN IT FORTHWITH TO THE ENULOSED ADDRESS, AS THERE ARE BUT 
THREE WEEKS IN WHICH TO MAKE THIS CHANGE. | be 

When predicting (in the March cireular) a considerable cst: of earnings — 
in 1876, reference was had to the January. gain of $10,000. The returns for 
February show an increase of #33,000 above the same month in 1875, which 
is a further encouraging indication respecting the result of this year’s operation 
of the Road. 

Your Committees refer to these evidences of the Road’s growing value, nog 
only to show the increasing worth of the property, but also to explain the rea- 
sons stimulating them to a step calculated to render more conveniently available 
the fruits of this increasing prosperity to those they represent. 


Ricuarp Lewis AsHHURST, 
THomas B. REeEp, 


EpmMuND WETMORE, Joint 
Hatsry J. BoarpMAN, 

CHARLES ALEXANDER, Executive 
Atonzo V. LynpE, . 

Jno. H. B. Larross, Committee. 


Gro, T. M. Davis, 
Peter STARR, 
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Pus.icaTions. The Friends of our Missions will render a materia! service, when they remit money, 
or write to the Corresponding Secretaries, by furnishing the names of such donors as wish to receive the 
“« american Missionary,’’ and the names of such persons as have removed their residences. 

The price of the Magazine is 560 cts. per year ; of the paper, 25 cts., to donors free. 

Lirs-M&gMBEKSHIP. Any person of Evangelical sentiments, who professes faith in the Lord Jesus 
Christ, we o is not a slaveholder or in the practice of other immoralities, may on thirty dollars being 
contributed the purpose, become a Life-Member of the American Missionary Association : Provided, 


| 


that children and others who have not professed their faith, may be constituted Life-Members without the 
privilege of voting. 

Leaacizs. We have lost some legacies evidently meant for us, because in making them the corpor- 
ate name of our society was not used. In making bequesta, the full corporate name should be given, viz. 
‘‘The American Missionary Association.’’ In some States, it is required that the Will should be made at 
least two months before the death of the testator. 

NoricE TO CONTRIBUTORS. Sums of Five Dollars and upwards will be acknowledged by letter. 
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Money letters, and letters relating to packages, should be addressed to W. E. Whiting. 56 Reade St., New York. 
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AMBRIOAN MISSIONARY ASSCOIATION : 


56 READE STREET. 


PRESIDENT—HON. E. 8. TOBEY, Mass. 


“ei a Sestene y 2 ¥. Sec’s. W.E. Wurttne, Esq., Asst. Treas., N.Y. 
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O Fe Company ' OFFICE IN THE CITY OF NEW YORK, 


IN BOSTON, | Nios. 10.0°&° 10 2’ BROS AY 


PFFICE IN New YORK, 
Nos. 100 & 102 BROADWAY. 


AT OFFICE OF CONTINENTAL INSURANCE COMPANY. 


GEORGE T. HOPE, 


Manager. 


Edition, April, 1874. 


IN BOSTON. 


New York, Muagutl Pe b s2 a VA 
CO.ofthe City of NewYork, § = 
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Privileged for mechanics to make ordinary alterations and repairs, but tt ts understood and agreed that 


extraordinary alterations, repairs, or additions are prohibited without notice to and consent of this Company in writing. 


Attached to Policy No. / is JO tL - S 


Amount Insured, 5 a Gdd?9 Ne. Rate, 
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Term, 
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at 12 o’clock, at noon, to the 


one thousand eight hundred and seventy —, 


And said NORTH AMERICAN INSURANCE COMPANY hereby agrees to make good unto the : 
SBM CES SK ER ES EARN 57 [CA AG, ne Ap vtutl-rxs 
one thousand eight hundred and seventy _—__4~ 


and received at this office, and the loss 
licati plan escri roperty herein insured referred to in this Policy, shall be considered a part of this contract, and 4 
ve grey “Pa Oe eden ¥, ge: og situation or occupancy of the property, or any omission to make known 


; by the assured of the condition, 
nad or any misrepresentation whatever, either in a written application or otherwise; or if the assured 


l. The 


e 
shall shall hereafter mak er insurance on the pro 
cove meng “if the acuaees ‘premises shall at any tine be occupied or used so as to increase the risk, or the risk be increased by the erec- 


f h uil s, or by any means whatever within the control of the assured, or if the premises become unoccupied 
— = ee oe a eve Be ——s “i op . if it be a man establishment running in whole or in part over, or extra time, or 
at night, without special ent endorsed on this Policy; or if the property be sold or transferred, or upon the passing or entry of a decree of fore- 
closure, or upon a sale under a d of trust; or if the property pees oe assigned under any bankrupt or insolvent law, or any c takes place in title, or 
possessi case ecession in consequence of the death of the assured 
Gosaaat o¢ ete Policy beagnease before a ious without the coneent of this Company indorsed hereon; or if the interest of the assured in the property, 
whether as owner, trustee, consignee, factor, agent, mortgagee, lessee, or otherwise, be not truly stated in this Policy; or if the assured keep gunpowder, fire- 
works, nitro-glycerine phoephorus, ealtpetre, nitrate of soda, petroleum, naptha, gasoline, benzine, benzole or benzine varnish, or keep or use camphene, spirit 
gas, or any burning fluid or any chemical oils, without written permission in this Policy; then, and in every such case, this Policy shall be void. 
S@- Ifa building shall fall, except as the result ofa fire, all insurance by this Company on it or its contents shall immediately cease and determine. 


, plate, watches, scientific or musical instruments, (piano-fortes in dwellings excepted,) ornaments, 

Ae rte age ey ony phe le ty Fan ot tings, picture frames, sculpture, casts, models or curiosities, unless cularly ified in 
be liable by virtue of Policy, or any renewal thereof, until the premium therefor be y r loss by 

nor for money or bullion, bills, notes, accounts, deeds, evidences of debt, or securities of property of any kind; nor for any loss or 
damage riot, civil commotion, or po irae - —s setae — for any — ~ or pe ogee gs a 

i brick chimneys; nor in consequence of any neglect or de on from the laws or of poli ere suc 

vit or any lous caused by the explosion of gunpowder, eanphene, ct any explosive wubeiance; nor by lightning, or explosions of any kind, unles fre 
ensues, and then for the loss or damage by fire only, which loss shall be determined by the value of the damaged property after the casualty by explosion or 
lightning ; nor for loss or damage caused by removal of property, except it be proved that such removal was necessary to preserve the property, 
in which case the damage shall be borne by the assured and the Company, in proportion as the sum hereby insured bears to the whele value of the property 


insured. 

assured in the property be any other than the entire, unconditional and sole ownership of the property, for the use and benefit of 
the a a cra ae bahaine insured stands on aaad ce Bae it must be so represented to the Company and so expressed inthe written part of the Policy, 
otherwise the Policy shall be void. When property has been sold and delivered, or is otherwise disposed of, so that all interest or liability for loss thereon by 
fire or otherwise on the part of the assured herein named has ceased, thisinsurance on such property shall immediately terminate. Goods held on storage 
must be separately and specifically insured. The use of general terms, or anything less than a distinct, specific agreement, clearly expressed, and endorsed on 
this Policy, shall not be construed as a waiver of any printed or written condition or restriction therein. 


this insurance the above mentioned premises shall be used for any trade, business or vocation, or for storing, using or vending therein any 
of ne wien toodn, or merchandise denominated hasardeus, or extra hazardous, or specially hazardous in the second class of printed on the back 
of this Policy; or if the occupation of such premises be changed from one of the class denominated extra hazardous, or specially hazardous to that of another 
of the same class, except as herein specially agreed to in writing upon this Policy; then and from thenceforth, so long as the same shall be so appropriated, 


applied or used, this Policy shall cease and be of no force or effect. 


5. The best endeavors of the assured shall be used in saving and pr 
this Company will not be liable for damage caused by such failure; and 


6. In case of any other Seamaeague od Bs the a sor oe aka sonore 
ured ed over of this Com no r pro ion 

¥ awared eosetian “on it a: aareey declared and saneed that in aaa f the assured holding any other Policy in this or any other Company on the property in- 

sured, subject to conditions of average, this Policy shall be subject to average in like manner. Any Policy, floating or otherwise, attaching, in whole or er 
part, to the property covered by this Policy, shall, as between the assured and this Company, be considered as contributing insurance for the full amount o 

+ such Policy, and liable as such to pay Pro RATA any loss, total or partial, on the property hereby ins 

In case of claim under a Policy of Re-insurance, the liability shall be in the proportion that the sum re-insured shall bear to the whole sum covered by the 


.fe-insured Company. 

; is insurante (the risk not being changed) may be continued for such further time as shall be agreed on, provided the premium therefor is paid, anu 
the sation aaned ah officers of the Capen me couabeinigned by its duly authorized agent is given for the same; and it shall be considered as continued 
under the original representation, and for the original amounts and divisions, unless otherwise specified in writing; but in case there shall have been any 
change in the risk, either within itself or by neighbouring buildings, not made known to the Company by the assured at the time of renewal, this Policy and 
renewal shall be void. + , 

_8. This insurance may be terminated at any time at the request of the assured, in which case the Company shall retain the customary short rates for the 
time the Policy has been in force. This insurance may also be terminated at any time at the option of the Company, on giving notice to that effect, and refund- 
ing a ratable proportion of the premium for the unexpired term of this Policy; and it is a part of this contract, that ee age other than the assured who may 
have procured this insurance to be taken by this Company, shall be deemed to be the agent of the assured named in policy, and not of this Company under 

umstances whatever, or in any transaction relating to this insurance. 


theft at or after a fire; 
by fire caused by means of an invasion, insurrection, 


otecting the property from damage at and after the fire; and in case of failure so to do, 
there can be no abandonment to the Company of the property insured. 


r valid or not, or made prior or subsequent to the date of this Policy, the 
ed than the sum hereby insured bears to the whole amount so 


any 


rty hereby insured, or any part thereof, without the consent of this Company written 


,) whether by legal process, or judicial decree, or voluntary transfer or con- | pe 


/__....at 12 o’clock, at noon; si sccaciind oh Seo ia clea bsianed ciediaina Bi Ue aidan uth esi co tuaiguepeateas he al teal and to be paid in sixty days after the proofs of the same 
have been ascertained and proved in accordance with the terms and provisions of this Policy, unless the property be replaced, or the Company have given notice of their intention to rebuild or repair the damaged premises. 


. Persons loss or by fire shall forthwith give notice of said joss to the Com , and as soon after as ible render a ac- 
count of such loss, ed. and sworn to by them, stating whether any and what other insurance han boon made on the came pooparty, giving olen of the 
written on of all cies thereon, also actual cash value of the and their interest therein, for what and by whom the Nadine tomes 
or con the insured, and the several parts thereof, were used at the time of the loss, when and how the ive origtented, and shal ale Guadnne i 
certificate under the and seal of a Magistrate, or Notary Public, (nearest to the place of the fire, not concerned in the loss as a creditor or otherwise, nor 
related to the assured,) stating that he has examined the circumstances attending the loss, knows the character and circumstances of the assured, and verily 
believes that the assured has, without fraud, sustained loss on the property insured to the amount which such or Notary Public shall ‘ 
assured shall, if required, submit to an examination or examinations under thereto when 

is reduced to writing, and shall also produce their books of account and oth 
rmit extracts and copies thereof to be made; the assured shall also 

shall exhibit all that remains of the 


person OF named 
by fire, procure the verified 
actual uested to do so, shall furnish the Com 
uildings destroyed, or exact copies thereof, which shall be duly verified by the oath of the assured, which 


When personal property is damaged the assured shall forthwith cause it to be put in order, assorti 
kinds, separating the damaged from the undamaged, and shall cause an inventory to be made, and ed to the Company, of the whole, naming th 
tity, quality and cost of each article. The amount of sound value and of damage shall be determined by mutual agreement of the y and the 
failing to thus , the same shall then be determined by appraisal of each article’ by competent persons (not interested in the loss as creditors or 
nor related to the assured,) to be mutually appointed by the assured and the Company; their report, in writing, to be made under oath before any 
package  apgprh Bec pe geo age a et — . the Ao carga _ pe ee by the assured. The Company reserves the right to take the whole or 

raised ue; and until suc roofs, declaration ficates, 8 speci uced, xaminations 
appraisals are permitted by the claimant, the logs shall not be payable. cca — ee — : 
' 


In case of loss on property held in trust, or on commission, or if the interest of the assured be other than the entire and sole ownership, the names of the 
respective owners shall be set forth, together with their respective interests therein. If this Policy is made payable in case of loss to a third party, or held as 
collateral security, the proofs of loss shall be made by the party originally insured, unless there has been an actual sale of the property All fraud or 
attempt at fraud by false swearing or otherwise, shall cause a forfeiture of all claim on this Company under this Policy. 


In case differences shall arise touching any loss or damage, after proof thereof has been received in due form, the matter shall, at the written request of 
either party, be submitted to impartial arbitrators, whose award in writing shall be binding on the parties as to the amount of such loss or damage, but shall 
not decide the liability of the Company under this Policy; and it shall be optional with the Company to repair, rebuild or replace the property lost or damaged, 
with other of like kind and quality within a reasonable time, giving notice of their intention so to do within sixty days after receipt of proofs banehs required. 


The cash value of pro y destroyed or damaged by fire shall in no case exceed what would be the cost to the assured, at the time of the fire, of 
the same; and in case of the depreciation of such property, from use or otherwise, a suitable deduction from the cash cost of replacing the same shall be made, 
to ascertain the actual cash value. : 


10. It is furthermore hereby provided and mutually agreed, that no suit or action against this Com , for the recovery of any claim by virtue of this 
Policy, shall be sustainable in any Court of Law or Chancery, until after an award shall et been ahtebeed, euical the tie. of noo dleiek te the manner 
above provided, nor unless such suit or action shall be commenced within twelve months next ensuing after the loss shall occur; and should any suit oraction 
be commenced against this Company, after the expiration of the aforesaid twelve months, the lapse of time shal] be taken and deemed as conclusive evidence 
against the validity of such claim, any statute of limitation to the contrary notwithstanding. 


_il. It is further understood and made part of this contract that the Agent of this Company has no authority to waive, modify or strike from this Policyany 
of its printed Conditions, nor is his assent to an increase of risk binding upon the Company, until the same is endorsed, in writing, on the Policy, and the in- 
creased premium paid; nor, in case this Policy shall become void by reason of the violation of any of the conditions thereof, has the Agent power to revive the 
same, and that a new Policy intended to replace any Policy so made void shall be of no effect until its actual issue and delivery thereof to the assured, any con- 
tract by parole or understanding with the Agent to the contrary notwithstanding. 

na” THE USE OF KEROSENE OIL permitted, on condition that the same be drawn and the lamps be filled and trimmed by daylight only, provided 
the quality isof the Standard require by the laws of the State in which this Policy is issued, but in no case below the U. 8. Standard of 110° Fahrenheit. 
Ks” GAS.—The generating or evaporating within the building or contiguous thereto, of illuminating is prohibi uader this Po 
unless permitted in writing sa Ro ds = ee sor 
kaj FENCES AND OTHER YARD FIXTURES, Sidewalks, Store Furniture and Fixtures are not covered by insurance on the building, but must be 
separately and specifically insured. 
k@- PLATE GLASS doors and windows, when the plates are of the dimensions 0° nine square feet or more, are not covered by insurance on the building, 
but must be separately and specifically insured. 
ka FRESCOED WORK, or gilding on walls or ceilings, is not covered by insurance on the building, but must be separately and specifically insured. 
Aay- BUILDER’S RISK.—The working of carpenters, roofers, tin smiths, gas fitters, plumbers and other mechanics, in building, altering or repairing 
dorsed in 


the premises named in this Policy, will vitiate the same, unless notice thereof be first given this Company and its permission for work be en 
writing hereon, excepting in Dwelling Houses only where five days are allowed in any one year for incidental repairs without notice or t, 


the 
with 
be 


and arranging the various articles according to 
@ quan- 


any 
and 


NOTICE.—This Policy shall not be valid unless countersigned by GEO. 'T. HOPE, Manager in the City oF NEW YORK, for -Insurance of property by this Company. 
ik” AND IT IS HEREBY MUTUALLY UNDERSTOOD AND AGREED by and between this Company and the assured, that this Policy is made and accepted in reference to the foregoing terms and conditions, and to the classe3 of hazards and memoranda printed on the back 


of this Policy, which are hereby declared to be part of this contract, and are to be used and resorted to in order to determine the rights and obligations of the parties hereto, in all cases not herein otherwise specially provided for in 
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RE- OPENING 


OF THE 


‘Public Schools. 


'NHE PUBLIC SCHOOLS OF THE CITY i | 
will be re-opened 0 « 


Monday, September 4th. 


Decatur Street School .is paeneuiied: te: 
wresent. Scholars who attended that’ hia 
ast year, will bereceived into theIvy and Crew 
Street soi sven without admission ticket fro::: 
on snatk watuna ent, Those living north of the 

a ilroad will attend the I Street 
Sehenks those south of-the Georgia, ilroad, 
the Crew Street School. 

The Boys’ High School is removed to the lew 
rooms in the High School Building, corner of | 
Washington bei Mitehell streets — entrance | 
from Mitchell street. 

All scholars who were recommended by the |, 
Principals for promotion from the 3rammar to |. 
the High School, will present themselves at the |" 
High School land be regularly en:ered, on.Mon- | 
day. Those who were promoted on condition | 
of Bomwe agony un ee in certain studies, | 

ether wit others who may desire to | 
| rthe H igh Me 1001s, will present themselves | 
for examination at the office of the Superinten- ; 
dent on Friday ae mane 1, at 9 o’clock, A.M. | 
The Schools will be free to all resident pupils 

for the meets of we ee for the months of 
November snd. peceseben tuition will : 

be chatwed at the following 

High School (all phy fa .. . $400 

Grammar Schools, Ist and 2d OO a, 

per month 3.00 

Grammar Schools, 3 3d and 4th grades, 


per mon 

Grammar oe 5th “and 6th grades, 
rm 

Grammar 8 Schools, 7th and 8th grades, 


per month 
Colsred Behatie nibgtediaper mune, 100. | 


The tuition will be paid in advance each | 
month. 3 


Parents are earnestly requested to enter their } 
children promptly at the opening of thesch®ols, | 
and to continue them throughout the term, so + 
that vk mene —. schools are resumed again in | 
Januar. ublic schools, the scholars 
wile n rots their places in their respective 
classes. 

The Teachers are requested to meet at the | 
Normal Class rooms on Saturday, September | 
2d,at9o’clock. Principals of Grammar Schools | 
are requested to meet at the office of the Su- | 
peer on Friday, September Ist, at |— 


YA 
By order of the Board of Education. 
B. MALLON, 


Soft. Superintendent. 
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WILLIAM ORTON, Pres’t. 
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AMERICAN MISSIONARY ASSOCIATION? 
ROOMS, 56 READE STREET, NEW YORK. 


President~Hon. WM. A. BUCKINGHAM, Cr. 


REV. GEORGE WHIPPLE, N. Y. ee anew Rev. E. M. CravatuH, Field See. 
Rev. M. E. Strriesy, N. Y. : W. E. Wuittnc, Esoq., Asst. Zreas., N. Y. 
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\ y'& 101 Reade Street. 


ight i PY fai dofkot inflire delivery or safe carriage of goods. We ship and take 
our rNipafter such is sign y the Transportation Co. f%Salesmen not allowed 
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Groton, N. Y., Nov. 3, 1876. 
EAR BrRoTHER:— 


At its recent meeting our General Association passed the tollow- 
ng resolutions, in reference to the State Epucation Soctrery. 


1. That the Education Society of the State of New York be and 
hereby is dissolved. 


That this Association commends the field hitherto occupied by 
its Education Society, to the vigorous working of the American College 
and Education. Society ;. and the Churches of this Association to increas- 
ed interest, in aid of suitable and needy students for the Gospel Ministry, 
_ through the agency of the American College and Edueation Society. 


e* 
7 


"te ‘3. That the Secretary inform the Churches by circular of this 
© action of the Association, adding whatever may be needful to direct con- 
ee = tributions for: ‘this cause to the Parent Society. 


‘ mt 


“dapiis Ty 
Ye Se, aR: "That the Treasurer close up the Society’s accounts, and pay the 


$ 


balance of its fands to the Treasurer of the American College and Edn- 
cation Society. 


ae For the reasons of this action, and other items of the Society’s 
work, that may be of interest and use, in presenting the cause, you are 
referred to the Soviety’s minutes, and Secretary’s report, in the Minutes 
oF: ASSOCIATION, which will soon be forw arded, and which [ trust you will 
caretully’ notice. 


Permit me once more, in behalf of the large number of benefi- 
ciaries from the Congregational Churches of our State, to express the 
hope, that your interest in those Students, will secure the Education Soci- 
ety’s work a place on your list for annuaL contributions. 


N. B. All contributions should be sent by Drarr or P. O. Orper, 
to the TREASURER OF THE AMERICAN CoLLEGE AND Epvucation Society, 


JAMES M. GORDON Esq., 32 Conerecationar Housr, Boston, 


MASSACHUSETTS. 


ses Correspondence in reference to the work, funds or Students, 
may be addressed to the Secretary, Rev. I. N. TARBOX, D. D., at 


the same place. 


For the Association, G. A. PELTON, 
(Ex-Secretary of the Educational Society of New York.) 
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56 READE STREET, NEW YORE. f/ KEG 


Rev. GEORGE WHIPPLE, JN. Y. See’s EpeGarR KETCHUM, Esq., Treasurer, N. Y. 
Rev. M. E. Strresy, J. Y. *  W.E. Wuarrtrine, Esq., Asat. Treas., N.Y. 


ZZ cadd the altentian of Aue friends ta the urgent need of 
tha oS : funds fa catty on wd good. worh fer the 


¢ the ©tidaciatian ts mainly among the 
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y preaple wham the! natian has mare dee fp- 
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> la wham il awed a heavier de lt of fusbice 
ait dentvatence 2 Ohne there any whase enlightenment td mate 
essential fa ts welf ane? Otue there any aha seem’ frrorilen ‘ 
tially teller pf Yell fa catiy the Gospel la tenighted Africa tg 
2d. Phe Chrsaciatian tators aloo fr the Chinese an the’ 
Bree fc Caast, and aut Western Pndians. 
OVe. eal ta the WVegraes, ave these nat the most natdiiniod 
freaple tw aut land, ant having gnadse claim OM Ou fry f 
9A. Ghe Chisociatian tas tad unde its care in the ¢ feast 
yea Of churwhes, IP tnstilutians of la Canning of Uaqeiaud grade, 
275 missanariea and teachers, atout 10,000 students, and 
ls Louner students have taught mow than 60,000 pruspula. 


Will the churches of the Warth permet these means of td €- 
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ponds of the Central Railroad Company of Iowa, hereby empowers the Joint Executive ,Com- 


mittee of Bondholders of said Road, composed of what has been known as the Boston and New 
York Committees, namely, Richard Lewis Ashhurst, Thomas B. Reed, Edmund Wetmore, 
H. J. Boardman, Charles Alexander, A. V. Lynde, John H. B. Latrobe, George T. M. Davis, and 
Peter Starr, or their Chairman, to remove The Farmers’ Loan and Trust Company, Trustee under 
the mortgages from The Central Railroad Company of Iowa to The Farmers’ Loan and Trust 
Company, and to appoint a new trustee, or trustees, and to act and vote at any meeting of bond- 
holders called for those purposes, (authority being hereby given to the above to call the same,) and 
to act before the Court with reference to the management of the Road, including authority to 
present recommendations and directions respecting the Receivership, and make request to the new 
trustee, or trustees, relative to entering upon and taking possession of the property as provided 
by the Trust Deed. 
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